THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
REGISTERED OFFICE:ELOCR, UDYOGAMANDAL, KOCHI.

CIN : L24129KL1943G01000371
Website: http://www.fact.co.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021

Rs. in lakhs
Particulars
Quarter ended Six months ended Year ended
30.08.2021 30.06.2021 { 30.09.2020 | 30.09.2021| 30.09.2020 31.03.2021
Unaudited Unaudited | YUnaudited | Unaudited | Unaudited Audited
I, |Revenue from operations 78165 74214 104682 1652379 159862 325882
Ii. |Other income 2654 2403! 1363 5057 2732 6759
Il jTotal income(I+I) 80819 76617 _ 106045 157436| 162594 _ 332641
IV. |Expenses i
{a) Cost of materials consumed 55175 35509 34434 90684 61064 139048
{b} Purchases of stock-in-trade 105 143 10654 248 15696 34091
(c) Changes in inventories of finished
goods,work-in-progress and stock-in-trade !
-6131 9956| 14931 3825 17824 9672
{d) Employee benefits expense 4773 6310 6084 11083 12083 22922
{e) Finance costs 6157 B6123 6133 12280 12202 24527
(f) Depreciation and amartization expense 376 763 493 1139 9490 2269
{g) Other expenses 13791 13833 25009 27624 36184 64914
Total expenses 74246 72637 97738 146883 156043 297443
Profit / {Loss) before exceptional items and tax
V. |- 6573 3980 8307 10553 6551 35198
Exceptional items
) -wage revision arrear 1.1.1997 to
V1. [30.06.2001(Note 5) -2928 - - -2928 0 -~ -
VIl |Profit/{Loss) befare tax (v+vl) 3645 3980 8307 7625 6551 35198
VIl | Tax expense i '
{1) Current tax - - | - -
(2) Deferred tax - ;
Profit /{Loss} for the period from continuing ' j“ . :— .
IX |Operations (VIl-VII}) 3645 3980 8307 7625 _ 6551 35198
Profit /(Loss) for the pericd from discontinuing |
X |Cperations - - -
Xl |Tax Expenses of discontinued Operations - - - -
Profit /{Loss) for the period from discontinued i
Xl |Operations after Tax - - - - -
Xl {Profit /{Loss) for the period (IX+X1I) 3645 3980 8307 7625 6551 35198
XV {Other comprehensive Income
i. ltems that will not be reclassified to Profit & ;
Loss 23 - 21 -23 21 815!
I. Remeasurement of defined benefit pfan
- - - - - -4318
Total comprehensive Income for the period
{(XI+X1) {Comprising of profit {Loss) and Other !
XV [Comprehensive Income for the period) 3622 3980 8286 7602 6530 . 31695
Reserves excluding Revaluation Reserves as per !
XVI |halance sheet of Previous Accounting Year - - - - -82206
Paid-up Equity Share Capital (Face Value of the
XVIl [Share is Rs. 10 per Share) 64707 64707 64707 Ei47n'07l 64707 64707
Earnings per equity share of Rs 10 each i |
XVIl{not Apnualised) i
{1) Basic -Rs 0.56 0.62 1.28 118 1.01 5.44
(2 Diluted -Rs 0.56 0.62 128 | 1.18 101 5.44
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THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
REGISTERED QFFICE:ELOOR, UDYOGAMANDAL, KOCHI.
CIN : 124129KL1943G01000371
Website: http://www.fact.co.in
STANDALONE UNAUDITED FINANCIAL RESULTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021
{Rs.in Lakh)
Particulars Quarter ended Six months ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1.5egment Revenue
aJFertiliser:- 76311 74325 103846 150636 155965 325955
b)Petrachemical:- 2152 3 1 2155 4 g
|
c)Unallocated:- 47 180 337 227 790 2263
Less: Inter Segment Revenue -27 61 166 34 595 14289
Gross sales/Income from Cperations 78537 74447 104018 152984 160164 326798
2.Segment Results
Profit {+) / Loss (-} before tax and Finance cost
a)Fertiliser:- 8641 10096 12885 18737 18733 59280
biPetrochemical:- -424 -1088 176 -1512 -870 -4237
c)Unallgcated:- =27 61 52 34 -74 -1231
Total 8150 2069 13113 17255 17789 53822
Less :
i Finance cost 6157 6123 6133 12280  12202| 24527
|
i
ii.Othar un-allecable expenditure-net of un-allocable '
income 670 1136 699 18086 1467 -59)
Adg
i} Interest Income 2282 2170 2026 4452 2431 5843
Total Profit/{Loss) Before Tax 3645 3880 8307 7625 6551 35198
Ason As on As on A5 0N As on As on
3a. SEGMENT ASSETS 30.09.2021 30.06.2021 || 30.05.2020 || 30.09.2021 || 30.05.202C || 31.03.2021
a)Fertiliser 336064 307291 230852 336064 230852 256560
bjPetrochemical 22023 12008 5953 22023 5953 13228
c) Others 16112 15986 50420 16112 50420 21445
374159 339285 287225 374199 287225 331233
3b. SEGMENT LIABILITIES
a)Fertiliser 364525 338622 202005 364525 202005 334595
bjPetrochemical 5709 2891 625 5709 625 2575
c) Others 15254 15559 40810 15254 40810 15530
385488 357072 243440 385488 243440 352700!
3¢ SEGMMENT CAPITAL EMPLOYED {SEGMENT ASSETS - SEGMENT LIABILITIES}) . :
ajFertiliser -28461 -31331 28847 -28461 28847 -38035
b)Petrochemical 16314 9117 5328 16314 5328 10653
c) Cthers 858 4427 9610 858 9610 5915
Total -11289 -17787 43785 -11289 43785 -21467

Segment results are prepared based on the method consistently
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NC ‘SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

STANDALONE UNAUDITED FINANCIAL R _
' YEAR ENDED 30TH SEPTEMBER 2021

FOR THE Q

Notes:

1. These results have been reviewed by the Audit ¢
th November , 2021

2. Spread of COVID 19 has affected the economic activity across the Globe. including India However, the Government classified the
Fertilizers business of the company as an “Essential Commedity” and granted certain relaxations and guidelines so that production and
distribution of the same will not be affected. The Company operated its plants during the half year ended September 30, 2021 following the |
covid protocol and guidelines issued by the Government. The Company has considered the possible effects that may result from the |
pandemic on the carrying amounts of receivables, inventories, and other financial assets, considering the available internal and external
information up to the date of approval of these financial statements. Based on the nature of these assets, the company expects to recover
the carrying amount of these assets as on September 30, 2021

ind approved by the Board of Directors at their respective meetings held on 10

3. The land held by the company also includes lease hold land of 14322 acres with value Rs Nil. under lease from Government of Kerala
(GoK). During the year 2019-20, the company has sold 481.79 acres of Land as approved by the Government of India, at the rate of Rs 1
Crore per acre for 150 Acres (in lieu of free hold right over 143.22 acres of land); and remaining 331 79 acres at the rate of Rs.2 4758 Crore
per acre as assessed by the District Collector. Accordingly, the Government of Kerala has accorded freehold right to the Company over the
said 143.22 acres of land, vide G.O. (Ms) No. 99/2019/1D dated 13-11-2019. Pending issue of the title deed and other formalities in
connection with the conversion, the company has not changed the classification of the said 142 22 acres of land

4. Recognition of the company's share of profit/loss in its Joint Ventures.
a. As the company has fully provided the value of investment in FACT — RCF Building Products Limited, the company has not recognised
share of its losses in FACT — RCF Building Products Limited for the half year ended 30th September 2021 i

b. Considering the size of the Joint Venture, the profit/loss generated by Kerala Enviro Infrastructure Ltd is not material in comparison with
the financial results of the company. Hence the results of operation of the Joint Venture for the half year ended 30th September 2021 1s
considered as nil

5. The Department of Fertilizers, Ministry of Chemicals and Fertilizers, Government of India give “in principle” approval for payment of wage |
revision arrears relating to the period from 01.01.1997 to 30.06.2001 in respect of managerial and non-managerial employees with certain |
conditions on installment basis. The Company decided to provide the entire liability of Rs 8 784 42 Lakhs in the financial statements by the
end of the financial year 2021-22 by absorbing the liability evenly from the quarter ended September 30, 2021 Accordingly. an amount of Rs
2928.14 Lakhs provided for the quarter ended September 30, 2021

6. During the quarter ended September 30, 2021 the Company detected certain irregularities in fertilizer stock in a depot and the |
investigation is in progress. Mean time the company estimated the impact and made provision for the same in the financial '
statements for the half year ended September 30, 2021.

7. Since review / decision on implementation of 2017 pay revision for the Board level and below Board level executives of the Company is
yet to be taken by the Department of Fertilisers, Government of India, the amount of hability. if any. cannot be ascertained and provided

8. The figures for the corresponding previous periods have been regrouped/reclassified wherever found necessary, to confirm to current
period presentation.

sd/-
Kochi S Sakthimani

Date: 10.11.2021 Director ( Finance ) & Chief Financial Ofﬁcer[



THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.
CIN : L24129KL1943G01000371
Wehbsite: http://www .fact.co.in
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH
SEPTEMBER 2021
Rs. in lakhs
Unaudited
Slno Particulars Six months ended
30.09.2021 30.09.2020
A Cash flow From Operating Acivilies
Net Profil / {Loss) before Tax 7625 5551
Adjustments for:
Depraciation f Impairmanl [oss on Assels 1138 990
Exceptional items 2928
Interest Income (4452) {2424)
Dividend Income {14}
Interest and Finanee Charges 12280 12202
Provision for Employee bensfit expenses 31
Provision for bad / Doubtful Debts 44 238
Prowvision for Bad / Doubtful Advances {23}
Provision for Obsolescence 89 725
Amount writlen back off deferred Government Grants {1}
Expenditure towards Corporale Social Responsibility 54
Change in Provisicn {817)
Adjustment for Non cash items 117y {4}
Cperating Profit before Werking Capital Changes 19049 18230
Adjustment for
lnventories (10400) 23358
Trade Receivables (13811) (18072)
Loans (39) (3
Other Current Assels (5330} (2018)
QOther Non Current Assets 5
Cther Financial Assets 8548
Trade Payables 17280 11074
Other liabilities 1233 3104
(4534) 17445
Cash Generation from Operations 14515 35875
Direct Tax Paid (40} 133
Paid for Carporate Social Responsibility (54)
Nat Cash from Qperating Aclivities 14421 35808
B Cash Flow from Investing Activities
Acquisiton of Property, plant and equipmant/CWIP (4231) (320)
{Investment in )Withdrawal of Bank depasits (16414) {28323)
Interest Received 5471 2424
Dividend Received 14
Net Cash from investing Activities (15174) (26205)
Cc Cash Flow from Financing Activities
Mel Proceeds /Repayment of Working capital
faciliies and short term loans (2470)
Interest Paid (387) {219)
Net Cash from Financing Activities (387) (2689)
Net increase in cash and Gash Equivalent (A+B+C} (1140) 5914
Cash and Cash Equivalent as at 1st April (Opening Balance) 17879 4870
Cash and Cash Equivalent as al 30th Sepismber(Closing Balance) 16738 11784
Closing Cash and Cash Equivalents
Represented By .
Cash on hand 10 &)
Balances with banks 3159 582
Cheques, drafts on hand
Deposit with Bank (lgss than 3 month malurtly; 13570 11199
{Total 16739 11784
1 Figures of the previous year have been regroupedirearranged wherever necessary to make It comparable {0 the current year

presentation
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THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CIN : L24129KL1943G0I000371
Website: http://www.fact.co.in

Statement of Assets and Liabilities (Standalone) as at 30th September 2021

(Rs.Lakh}
Particulars As at 30.09.2021 | As at 31.03.2021
Unaudited Audited
A ASSETS '
1 NON CURRENT ASSETS
a Property, Plant and Equipment 34251 28455
b Capital Work in Progress 2784 5448
¢ Investment Property 7
d Other Intangible Assets 112
e Financial Assets
(i) Investments 8605 8627
(i Loans 718 672
(iiiy Other Financial Assets 2612
f  QOther Non Current Assets 5
46470 45088
2 CURRENT ASSETS
a Inventories 61874 51564
b Financial Assets
(iy Trade Receivables 24205 10438
(i) Cash and Cash equivalents 16739 17879
(ifiy Other Bank Balances 167821 148808
{iv) Loans 88
{v) Ofher Finangcial Assets 12413 19980
¢ Current Tax Assets 1079 1039
d Other current Assets 42236 36883
326448 286679
3 Non-current Assets held for Disposal 4065 4065
TOTAL ASSETS 376983 336732
B EQUITY AND LIABILITIES
1 EQUITY
a Equity Share Capital 64707 64707
b Other Equity (74742} (82206)
(10035) (17499)
2 LIABILITIES
| NON CURRENT LIABILITIES
a Financial Liabilities
{1y Borrowings 1530 1530
(liy Lease Liability 2865 2882
(i) Trade Payables 0
{iv) Other Financial Liabilities 18
b Provisions 18284 18967
¢ Other Non Current Liabilities 548 829
23248 24026
I CURRENT LIABILITIES
a Financial Liahilities
Il Borrowings 0
(I Lease Liability 264 264
1ily Trade Payables
Due to Micro,Small and Medium
{a) Enterprises 294 100
{b) Due to Others 54411 37345
(iv) Other Financial Liabilitizs 286736 282016
o Qther Current Liabilities 6336 4812
¢ Provisions 5732 5668
363773 330205
TOTAL EQUITY AND LIABILITIES 376983 336732
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No.41/3647B, First Floor

BLUE BIRD TOWERS Tel + (0484) 2396511
Providence Read, Ernakulam
KOCHI — 682 018 Email = kviyerekm@gmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of The Fertilisers and Chemicals Travancore Limited (“the Campany”) Pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

The Fertilisers and Chemicals Travancore Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of The Fertilisers
and Chemicals Travancore Limited ("the company") for the quarter ended September 30,2021 and year to
date April 1, 2021 to September 30, 2021 ("the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure

‘Requirernents) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principies |aid down in
Indian Accounting Standard 34, {‘Ind AS 34') "Interim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of interim Financial information performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified

in an Audit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified conclusion

As explained in note number 3 of the statement regarding sale of land and conversion of leasehold land into
freehold land to the Company by Government of Kerala (GoK) during the financial year 2019-2020, though
GoK has accorded freehold right to the Company 2 acres of land vide G. 0.{Ms) No. 99/2019/1D

ALSO AT - TRIVANDRUM + KOLLAM -« D - BANGALORE- NEW DELHI




dated 13-11-2019, the Company is yet to receive freehold title deed. According to the Company, the fair
value of the non-monetary asset of freehold title of the land converted as required under Ind AS 16 —
‘Property Plant and Equipment’ and the consequent revenue/changes in equity, cannot be recognised at this
stage, as it is not quantified. In view of this, we are unable to comment on the compliance of the said ind AS

and the impact thereof on the financial statements.

Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, with the
exception of the matters described in the preceding paragraph 4, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI{ Listing
Obligations and Disclosure Requirements] Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Emphasis of Matters

We draw attention to the following notes to the statements.

i, Note No 4, in respect of recognition of fair value changes of investment in joint venture/associate
through vther comprehensive income during the periad from 01-04-2021 to 30-09-2021.

ii. Note No.5 in respect of the method of providing wage revision arrears spread over three quarters
relating to the period from 01.01.1997 to 30.06.200% in respect of managerial and non-managerial
employees

iii. Note no 6 regarding estimated provision against irregularities in stock pending investigation in
progress Rs 218.50 Lakhs.

Our conclusion is not modified in respect of these matters.

Going Concern
The Company has accumulated loss amounting to Rs 82,036 lakhs with a negative net worth of Rs 10,035

lakhs as on September 30, 2021. The current liabilities exceed its current assets by Rs 33,260 Lakhs. However,
the Company has reported net profit of Rs 7,625 lakhs during the half year ended September 30, 2021. The
Company has a balance under current assets of Cash and Cash Equivalents and Other Bank balances of Rs
1,84,560 Lakhs as at the half year end September 30, 2021. The company submitted proposal for
restructuring of the loan received from Government of India. After considering these conditions, the
standalone financial statements of the Company have been prepared on going concern basis

Our conclusion is not modified in respect of this matter.

The company does not have the required number of Independent Directors on its Board due to vacancy

s, fram June 2019 onwards, and consequently,

hittee and Nomination and Rermuneration




Committee are not comprised of independent Directors in compliance with relevant Regulations of SEBI
Listing Obligation and Disclosure Requirements (LODR) Regulations, 2015.

Our conclusion is not modified in respect of this matter.

For K Venkatachalam Aiyer & Co

Chartered Accountants
FRN: 0046105 d
PS W//

Partner

Membership No - 207560
UDIN: 21207560AAAAHM5314
Place: Kochi

Date: 10-11-2021




THE FERTILISERS AND CHEMLCALS TRAVANCORE LIMITED
REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.
CIN : L24129KL1543G0OI1000371
‘Website: http://www.fact.co.in
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021
) Rs. in lakhs
particulars Quarter ended Six months ended Year ended
30,09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I Revenue from cparations 78165 74214 104682 152379 159862 325882
1l Other income 2654 2403 1363 5057 2732 6759
Il [Total income(l+1} 80819 76617 106045 157436 162594 332641
V. Expenses
{a) Cost of materials consumed 55175 35509 34434 90684 51064 133048
(b} Purchases of stock-in-trade 105 143 10654 248 15696 34091
{c) Changes in inventories of finished goods,work-in- !
progress and stock-in-trade -6131 9556 14931 3825 17824] 9672
{d) Employee benefits expense 4773 6310 6084 11083 12083 22922
{e) Finance costs 6157 6123 6133 12280 12202 24527
{f) Depreciation and amortization expense 376 763 493 1139 330 2269
{g) Other expenses 13791 13833 25009 27624 36184 __Eid_{j;_{f
Total expenses 74246 72637 97738 146883 156043 297443
Profit / {Loss) before exceptional items and tax (/- i
V. V) 6573 3980 8307 10553 6551 35198
Exceptionat items
-wage revision arrear 1,1,1997 to 30.06.2001(Note
Vi, 5) -2928 - - -2928 -
VL. Profit/(Loss) before tax (V+VI) 3645 3980 8307 7625 6351 35158
VI Tax expense
{1} Current tax - - - -
(2} Deferred tax - - - - -
Profit /{Loss) for the period from centinuing
IX Operations [VII-VIII} 3645 3980 8307 7625 6551 35198,
Profit /(Loss) for the period from discontinuing | i
X Operations - - - |
Xl Tax Expenses of discontinued Cperations - - - -
Profit /{Loss) for the period from discontinued
Xt Operations after Tax - - - e e
X Profit /{Loss) for the period {(IX+X11) 3645 3980 8307 7625 6551] asggsl
XV Other comprehensive Income , |
i. Items that will not be reclassified te Profit & Loss -23 0 -21 -23 -21 815!
i. Remeasurement of defined benefit plan 4 g 9 0 _.0 74_3_1_8{
Total comprenensive Income for the perioa (XIH+XIV)
(Comprising of profit (Loss} and Other
X Comprehensive income for the period) 3622 3980 8286 7602 6530 31695
Reserves excluding Revaluation Reserves as per
XVl balance sheet of Previous Accounting Year - - - - - (82,206)‘
Paid-up Equity Share Capital {Face Value of the Share \
XV is s, 10 per Share) 64707 64707 64707 64707 64707 64707
Earnings per equity share of Rs 10 each (not
Xl lAnnualised)
(1) Basic -Rs 0.56 0.62 1.28 1.18 1.01 5.44
{2) Diluted -Rs 0.56 Q.62 1.28 1.18 1.01 5.44
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CIN : L24129KL1943G01000371
Website: http://www.fact.co.in

THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CONSOLIDATED UNAUDITED FINANCIAL RESULTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021

{Rs.in Lakh}
Particulars Quarter ended Six months ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1,5egment Revenue
alFertiliser:- 76311 74325 103846 150636 155965 325955
b)Petrochemical;- 2152 3 1 2155 4 9
c}Unallocated:- 47 180 337 227 790 2263
Less: Inter Segment Revenue -27 61 166 34 595 1429
Gross sales/Income from Operations 78537 74447 104018 152984 160164 326798
2.5egment Results
Profit (+) / Loss (-} before tax and Finance cost
a)Fertiliser:- 8641 10096 12885 18737 18733 58290
bjPetrochemical:- -424 -1088 176 -1512 -870 -4237
cjUnallocated:- -27 61 52 34 -74 -1231
Total 8190 9069 13113 17259 17789 53822
Less
i.Finance cost 6157 6123 6133 12280 12202 24527
it.Other un-allocable expenditure-net of un-allocable
income 670 1136 699 1806 1467 -59
Add
lii) lnterest Income 2282 2170 2026 4452 2431 5843
Total Profit/(Loss) Before Tax 3645 3980 8307 7625 6551 35198
AsAon As on Ason As on As on Ason
3a. SEGMENT ASSETS 30.09.2021 30.06.2021 30.09.2020 30.09.2021 | 30.09.2020 31.03.2021
ajFertiliser 336064 307291 230852 336064 230852 296560
biPetrochemical 22023 12008 5953 22023 5953 13228
¢} Others 16112 19986 50420 16112 50420 21445
374199 339285 287225 37415S 287225 331233
3b. SEGMENT LIABILITIES
ajFertiliser 364525 338622 202005 364525 202005 334555
b)Petrochemical 5709 2891 625 5709 625 2575
c) Cthers 15254 15559 40810 15254 40810 15530
385488 357072 243440 385488 243440 352700
3¢.SEGMENT CAPITAL EMPLOYED (SEGMENT ASSETS - SEGMENT LIABILITIES)
a)Fertiliser -28461 -31331 28847 -28461 28847 -38035
bjPetrochemical 16314 9117 5328 16314 5328 10653
c} Others 858 4427 9610 858 9610 5815
Total -11289 -17787 43785 -11289 43785 -21467

Segmant results are prepared based on the method consistently

.-
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CONSOLIDATED UNAUDITED FINANCIAL ' SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR |

AR ENDED 30TH SEPTEMBER 2021 1
|

Notes:
1. These results have been reviewed by the
November , 2021

2. Spread of COVID 19 has affected the e mic
business of the company as an “Essential MO

by the Board of Directors al their respective meetings held on 10 th

Globe. including India. However, the Government classified the Fertilizers
dit led certain relaxations and guidelines so that production and distribution of the
same will not be affected. The Company operated its pl: the half year ended September 30. 2021 following the covid protocol and
guidelines issued by the Government. The Company has jered the possible effects that may result from the pandemic on the carrying
amounts of receivables, inventories, and other financial considering the available internal and external information up to the date of
approval of these financial statements. Based on the nature these assets, the company expects to recover the carrying amount of these
assets as on September 30, 2021.

3. The land held by the company also includes lease hold land of 143.22 acres with value Rs Nil. under lease from Government of Kerala

(GoK). During the year 2019-20, the company has sold 481 .79 acres of Land as approved by the Government of India, at the rate of Rs 1 Crore |
per acre for 150 Acres (in lieu of free hold right over 143.22 acres of land); and remaining 331 79 acres at the rate of Rs 2 4758 Crore per acre |
as assessed by the District Collector. Accordingly, the Government of Kerala has accorded freehold right to the Company over the said 143 22 l
acres of land, vide G.O. (Ms) No. 99/2019/1D dated 13-11-2019. Pending issue of the litle deed and other formalities in connection with the
conversion, the company has not changed the classification of the said 143.22 acres of land

4. Recognition of the company’s share of profit/loss in its Joint Ventures:

a. As the company has fully provided the value of investment in FACT - RCF Building Products Limited, the company has not recognised share
of its losses in FACT — RCF Building Products Limited for the half year ended 30th September 2021

b Considering the size of the Joint Venture, the profit/loss generated by Kerala Enviro Infrastructure Ltd is not material in companson with the
financial results of the company. Hence the results of operation of the Joint Venture for the half year ended 30th September 2021 is considered
as nil

5. The Department of Fertilizers, Ministry of Chemicals and Fertilizers. Government of India give “in principle” approval for payment of wage
revision arrears relating to the period from 01.01.1997 to 30.06.2001 in respect of managenal and non-managerial employees with certain
conditions on installment basis. The Company decided to provide the entire liability of Rs 8 784 42 Lakhs in the financial statements by the end
of the financial year 2021-22 by absorbing the liability evenly from the quarter ended September 30, 2021 Accordingly, an amount of Rs

2928 14 Lakhs provided for the quarter ended September 30, 2021. |

6. During the quarter ended September 30, 2021 the Company detected certain irregularities in fertilizer stock in a depot and the investigation
is in progress. Mean time the company estimated the impact and made provision for the same in the financial statements for the half year
ended September 30, 2021.

i
7. Since review / decision on implementation of 2017 pay revision for the Board level and below Board level executives of the Company is yet 1o |
be taken by the Department of Fertilisers, Government of India. the amount of liability. if any. cannot be ascertained and provided

8 The figures for the corresponding previous periods have been regrouped/reclassified. wherever found necessary. to confirm to current penod
presentation

sd / -
Kochi S Sakthimani
Date: 10.11.2021 Director ( Finance ) & Chief Financial Officeﬂ




THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.
CIN : L24129KL1943G0I000371
Website: http://www.fact.co.in

Statement of Assets and Liabilities (Consolidated) as at 30th September 2021

{Rs.Lakh}
Particulars As at 30.09.2021 | As at 31.03.2021
Unaudited Audited
A ASSETS
1 NON CURRENT ASSETS
a Property, Plant and Equipment 34251 28455
b Capital Work in Progress 2784 5498
c Investment Property 6 7
d Other Intangible Assets a3 112
e Investment in Associates & Joint Ventures 534 534
f Financial Assets 0
{iy Investments 8071 8093
(il Loans 719 672
(iiiy Other Financial Assets | 12 2612
g Other Non Current Assats 0 5
46470 45688
2 CURRENT ASSETS
a inventories 61874 51564
b Financial Assets
(i) Trade Receivables 24205 10438
{i} Cash and Cash equivalents 16739 17879
(iiiy Other Bank Balances | 167821 148808
{(iv) Loans 81 88
(v) Other Financial Assets 12413 19980
G Current Tax Assets 1079 1039
d Other current Assets 42236 36883
326448 286679
3 Assets heid for sale 4065 4065
TOTAL ASSETS 376983 336732
B EQUITY AND LIABILITIES
1 EQUITY
a Equity Share Capitat 64707 84707
b Other Equity {74742 (822086)
(10035) (17499)
2 LIABILITIES
i NON CURRENT LIABILITIES
a Financial Liabilities
(iy  Borrowings 1530 1530
(ili  Lease Liahility 2865 2882
(i) Trade Payables 0 0
(iv} Other Financial Liabilities 18 18
Provisions 18284 18967
Other Non Current Liabilities 548 629
23245 24026
Il CURRENT LIABILITIES
a Financial Liabilities
1] Borrowings 0 0
(I} Lease Liability 254 264
(i) Trade Payabies 0 0
(a) Due to Micro,Small and Medlum  Enterprise 294 100
(ey Due to Others 54411 37345
(iv) Other Financial Liabilities 286736 282018
o] Other Current Liabilities 6336 4812
Provisions 5732 5668
363773 330205
TOTAL EQUITY AND LIABILITIES 376983 336732

T WRRHAIT/ 5. SAKTHIMANI
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THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
REGISTERED QFFICE:ELOOR, UDYQGAMANDAL, KQCHI,
CIN : L24129KL1343G0I1000371
Wehbsite: http://www.fact.co.in
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH
SEPTEMBER 2021
Tin Lakh
Unaudited
Sl.no Particulars Six manths ended
30.09.2021 30.09.2020
A Cash flow From Operaling Acivilies
Net Profit / {Loss) before Tax 7625 6551
Adjustments for:
Depraciation / Impairment loss on Assets 1138 280
Exceptional items 2528
Interast Income (4452} (2424)
Dividend Income (14)
Interest and Finance Charges 12280 12202
Provision for Employee benefit expenses {31}
Provision for bad / Doubtful Debts 44 236
Provision for Bad / Doubtful Advances {23)
Provision for Obsolescence [2¢] 725
Amount written back off deferred Government Grants {1}
Expendiiure lowards Corporate Social Responsibility 54
Change in Provision (617}
Adjustment for Non cash items (17) (4)
Cperating Profit before Working Capital Changes 19049 18230
Adjustment for :
Invenlories (10400) 23358
Trade Recaivables (13811) {18072}
Loans {39) (3)
Other Current Assels {5330} {2016)
Other Non Current Assels g
Oiher Financial Assets 6548
Trade Payables 17260 11074
Other liabilities 1233 3104
(4534} 17445
Gash Generaticn from Operations 14515 35875
Direct Tax Paid : 40 133
Paid for Corporate Social Responsibility (54)
Net Cash from Operating Activities 14421 35808
B Cash Flow from Investing Activilies
Acquisition of Property, plant and equipment/CWIP {4231) {320}
(Investment in }Withdrawal of Bank deposits (16414) (28323)
Interesl Received 5471 2424
Dividend Received 14
Net Cash from investing Aclivities (15174) {26205)
€ Cash Flow from Financing Activities
Nei Proceeds /Repayment of Working capitalfacilities and short term log| (2470}
Interest Paid {387 {219)
Net Cash from Financing Activities (387) (2689}
Nel increase in cash and Cash Equivalent (A+B+C) (1140) 6914
Cash and Cash Equivatent as at 1st April {Opening Balance} 17879 4870
Cash and Cash Equivalen! as at 30th September(Closing Balance) 16739 11784
Closing Cash and Cash Equivalents
Represented By -
Cash on hand 10 3
Balances with banks 3159 582
Cheques, drafts on hand
Deposit with Ban (less than 3 month maturity) 13570 11199
Total 16739 11754
1 Figures of the previous year have been regrouped/rearranged wherever necessary to make it comparable to the current year
preseniaiion

5 Sakthimani
Director { Finance ) & Chief Financlal Officer |
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KOCHI - 682 018 Email « kviyerekm@gmail.com

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Consolidated Financial Results
of The Fertilisers and Chemicals Travancore Limited (“the Company”) Pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

The Fertilisers and Chemicals Travancore Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of The Fertilisers
and Chemicals Travancore Limited {"the Parent") and its share of Net Profit / (Loss} after tax and total
comprehensive Income / [Loss) of its jointly controlled entities (the company and its joint operations /
controlled together referred to as “Group”) for the quarter ended September 30,2021 and year to date
April 1, 2021 to September 30, 2021 {"the Consolidated Statement”), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended {the “Listing Regulations”}.

2. This consolidated statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, "interim Financial Reporting” {‘Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE}

o

2410, ‘Review of Interim Financial information performed by the independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of
interim financial information cansists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auvditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be identified
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019, dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Basis for Qualified conclusion

As explained in note number 3 of the statement regarding sale of land and conversion of leasehold land into
freehold land to the Company by Government of Kerala (GoK) during the financial year 2019-2020, though
GoK has accorded freehold right to the Company over 143.22 acres of land vide G. Q. {Ms) No. 99/2019/1D
dated 13-11-2019, the Company is yet to receive freehold title deed. According to the Company, the fair
value of the non-mionetary asset of freehold title of the land converted as required under Ind AS 16 -
‘Property Plant and Equipment’ and the consequent revenue/changes in equity, cannot be recognised at this
stage, as it is not quantified. In view of this, we are unable to comment on the compliance of the said Ind AS

and the impact thereof on the financial statements.

Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above with the exception
of the matters described in the preceding paragraph 4, and based on the consideration of the results of the
jointly controlled entities submitted by their management referred to in paragraph 8 below, nothing has
come to our attention that causes us to believe that the accompanying consolidated statement prepared in
accordance with applicable indian Accounting Standards specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules made thereunder and other recognized accounting principles and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matters

We draw attention to the following notes to the statements.

i, Note No.5 with respect of the method of providing wage revision arrears spread aver three quarters
relating to the period from 01.01.1997 to 30.06.2001 in respect of managerial and non-managerial
employees.

ii. WNote no 6 regarding estimated provision against irregularities in stock pending investigation in
progress Rs 218.50 Lakhs.

Our conclusion is not modified in respect of these matters.

Going Concern
The Company has accumulated loss amounting to Rs 83,036 lakhs with a negative net worth of Rs 10,035 lakhs
as on September 30, 2021. The current liabilities exceed its current assets by Rs 33,260 Lakhs. However, the

Company has reported net profit of Rs 7,625 lakhs during the half year ended September 30, 2021, The

Company has a balance under current assets of Cash and Cash Equivalents and Other Bank balances of Rs




8.

of the loan received from Government of India. After considering these conditions, the standalone financial
statements of the Company have been prepared on going concern basis

Our conclusion is not modified in respect of this matter.

The accompanying consclidated statement does not include interim financial results and other financial
information during the half year ended September 30, 2021 in respect of the joint venture/associate viz
FACT — RCF Building Products Limited and Kerala Enviro Infrastructure Limiteld due to the reasons stated in
Note No 4.

According to the information and explanations given to us by the Management, these interim financial
statements / information / results of the above said joint venture/associate are not material to the Group.
Hence the results of operations during the half year ended September 30, 2021 is considered as NIL for the
purpose of consolidation. Qur conclusion on the statement is not modified in respect of this matter.

The company does not have the required number of Independent Directors on its Beard due to vacancy
arising out of end of term of the existing independent directors, from June 2019 onwards, and conseguently,
the Audit Committee, the Stakeholders Relationship Committee and Nomination and Remuneration
Committee are not comprised of Independent Directors in compliance with relevant Regulations of SEBI
Listing Obligation and Disclosure Requirements (LODR} Regulations, 2015. Our conclusion is not moedified in

respect of this matter.

For K Venkatachalam Aiyer & Co

Chartered Accountants

FRN: 0046105

o

P5S

fikrishnan

Partner
Membership No - 207560
UDIN: 21207560AAAAHN2695

Place: Kochi

Date: 10-11-2021




