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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of

The Fertilisers and Chemicals Travancore Limited ("the Company") Pursuant to Regulation 33 of

the SEBI (listing Obligations and Disclosure Requirements) Regulations,20l5, as amended

Review Report to

The Board of Directors

The Fertilisers and Chemicals Travancore Limited

l. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of The

Fertilisers and Chemicals Travancore Limited ("the company") for the quarter and half year ended

September 30, 2020 ("the Statement") attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

The preparation of this statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, ('lnd AS 34') "Interim Financial Reportirag" prescribed

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with the

Listing Regulations read with the relevant circulars issued by SE,BI, is the responsibility of the

Company's management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410, 'Review of Interim Financial Information performed by the Independent Auditor of the

Entity' issueiJ by the lnstitute of Chartered Accountants of India. This standard requires that we plan

ind perform the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analyical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that mi [glentified in an Audit. Accordingly, we do not

express an audit opinion.
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4. The company does not have the required number of Independent Directors on its Board due to

vacancy arising out of end of term of the existing independent directors, from June 2019 onwards, and

consequently, the Audit Committee, the Stakeholders Relationship Committee and Nomination and

Remuneration Committee are not comprised of Independent Directors in compliance with relevant

Regulations of SEBI Listing Obligation and Disclosure Requirements (LODR) Regulations,20l5.

Going Concern

The company has accumulated losses of Rs.1073,21 lakhs with a negative net worth of Rs.426,14

lakhs as on September 30, 2020. However, the company has reported a total comprehensive income

of Rs.65,30 lakhs for the half year ended September 30, 2020 and Rs.980,85 lakhs for the previous

year ended March 31,2020. The cash and cash equivalents (including other bank balances and bank

fixed deposits) and the net current assets as at September 30,2020 is Rs.1057,08 lakhs and Rs.231,42

lakhs respectively. These conditions indicate that there is no material uncertainty which may cast

significant doubt as to Company's ability to continue as a going concern. Accordingly, this financial

statement has been prepared on going concern basis.

Our conclusion is not modified in respect of this matter.

Emphasis of Matters

We draw attention to the following notes of the statement;

i. Note No.3, which describes the impact of COVID - l9 pandemic on the business operations

and financial position of the company.

ii. Note No 4, in respect of recognition of fair value changes of investment in joint ventures

through other comprehensive income during the period from 01-04-2020 to 30-09-2020.

iii. Note No. 6 regarding noncompliance of Ind AS 116 on 'Leases' in the absence of agreed

tenure and other terms of lease in writing, continuing the practice as in earlier years.

Our conclusion is not modified in respect of these matters.

7. Basis for Qualified conclusion

As explained in note number 5 of the statement regarding sale of land and conversion of

leasehold land into freehold land to the Company by Government of Kerala (GoK) during the

financial year 2019-2020, though GoK has accorded freehold right to the Company over

143.22 acres of land vide G. O.(Ms) No.99120l9llD dated 13-11-2019, the Company is yet to

receive freehold title deed. According to the Company, the fair value of the non-monetary asset

of freehold title of the land converted as required under Ind AS 16 - 'Properfy Plant and

Equipment' and the consequent revenue, cannot be recognised at this stage, as it is not

quantified. In view of this, we are unable to comment on the compliance of the said Ind AS and

the impact thereof on the financial sta
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8. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, with the

exception of the matters described in the preceding paragraph 7, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable Indian Accounting Standards specified under Section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations read with relevant circulars issued by SEBI, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Other Matter

The comparative unaudited standalone financial results of the Company for the quarter ended 30th

June 2020, quarter and half year ended 30th September,20lg included in this statement had been

reviewed by B S J & Associates, Chartered Accountants. Their reports dated 18th August, 2020 and

14th November 20lg expressed an unmodified conclusion on those unaudited standalone financial

results. The comparative audited standalone financial results of the Company for the year ended

March 3l,2}20included in this statement had been audited by Babu A Kallivayalil & Co, Chartered

Accountants. Their report dated 25'h June 2020 expressed qualified opinion on those audited

standalone financial results as stated in paragraph 8 above.

9.

For K Venkatachalam Aiyer & Co

Chartered Accountants

FRN: 004610S

P S HaTi

Partner

Membership No - 207560

UDIN - 20207 560444A D H7 524
t

Place: Kochi

Date: 06-11-2020
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THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.
CIN : 124129K11943GOt000371
Website: http://www.fact.co.in

STANDALONE UNAUDITED FINANCIAT RESULTS FOR THE QUARTER ENOED AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

Rs in Lakh

Particula rs
For the Quarter ended

Previous year
For the period ended ended

I

il

ill

vtl

vil.

XVI

XVII

XVIII

IX

X

X1

x1l

x111

XIV

XV

Protit / (Loss) before exceptional and tax (lll-lV)

Exceptionalitems

Profit/(Loss) before tax (V+Vl)

Tax expense

(1) Current tax

(2) Deferred tax

Operations (Vll-Vlll)

Operation s

Tax Expenses of discontinued Operations

Operations after Tax

Profit /(Loss) for the period (lX+Xll)

Other comprehensive lncome

Items that will not be reclassified to Profit & Loss

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudlted Unaudited Unaudited Unaudited Audited

104682 5518C 93093 L59862 7282t 27699L

1363 137C 479 2732 1004 3151

105045 56550 93512 162594 L292Lt 280t42

34434 2663C 41191 61064 1451.C 1-52367

10654 5043 6283 15696 643 72L4

74931 2893 73322 t7824 -2928 860

6084 5999 535S 12083 7743L 23302
6133 6069 692C 72202 L397 28929

493 497 449 99C 894 7193

25009 L7t75 t9362 36r-84 32300 65342

97738

8307

s8306

-L756

92886

626

156043

6551

13661s

-7398

279807

33s

972t7
8307 -1756 626 6551 -7398 97552

8307 -L756 626 6551 -7398 975s2

8307 -L756 626 6551 -7398 97552

2I 0 0 27 0 906
i Remeasurement of defined benefit plan

Total comprehensive lncome for the period
(Xlll+XlV) (Comprising of profit (Loss) and Other
Comprehensive lncome for the period)
Reserves excluding Revaluation Reserves as per
balance sheet of Previous Accounting Year

Paid-up Equity Share Capital (Face Value of the
Share is Rs" 10 per Share)

Earnings per equity share of Rs 10 each (not
Ann ua lised )

(1) Basic -Rs

(2) Diluted -Rs

0

8286

64707

L.28

7.28

-t756

64707

lo.27l
l0.ztl

0 - 135

491

64707

0.10

0.10

6530

64707

0

101

101

-7

-747

(1..74)

( 1.14)

64707

)t)

98085

-1138s0

64707

15 08

15 08
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THE FERTITISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI'

STANDATONE UNAUDITED FINANCIAL RESULTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAT EMPLOYED

FOR THE qUARTER ENDED AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

For the period

ended

Profit (+) / Loss (-) before tax and Finance cost

un-allocable expenditure-net of un-allocable income

otal Profit/(Loss) Before Tax

PARTICULARS

(Rs.in Lakt

For the Quarter ended For the period ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

l.Sesment Revenue

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a)Fertiliser:- 10 s611r 92561 1s9961 L2SLozll 27674i

b) Petrochemical:- 5

clunallocated:- 33: 45 96: 79r L471 335r

-ess: lnter Sesment Revenue 16( 421 2t1 s9! 55: 1381

Sross sales/lncome from Operations 104011 5614: 93321 L60t6t L2902', 27a771

l-Seement Results

a )Fertil iser:- 1288r s84l 8471 1873: 8 34471

b) Petrochemical:- L71 -104; -23 -871 -811 -253t

c)Unallocated:- 5 -t2! -1 1: -7/ -291 9309t

fotal 1311: 4671 8L2i L7781 7801 t2502(

.ess

.Finance cost 613: 505! 692( t220i 1397. 24921

59! 761 76 t461 t431 -91

202 40: 18; 2431 19: t36t

830: -175( 621 655: -739t 97552



THE FERTIL!SERS AND CHEMICALS TRAVANCORE tIMITED
REGISTERED OFFICE:ELooR, UDYoGAMANDAL, KocHI.

CIN : 124129K11943GO1000371

STANDATONE UNAUDITED FINANCIAL RESULTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER ENDED AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

1 These results have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetings held on 06th November, 2020

The statutory Auditors of the company have conducted Limited Review of the above financial results for the Half year ended september 30, 2020.

3 SpreadofcoVlDlghasaffectedtheeconomicactivityacrosstheGlobe,includinglndia However,theGovernmentclassifiedtheFertilizersbusinessofthe
company as an "Essential Commodity" and granted certain relaxations and guidelines so that production and distribution of the same will not be effe.tp.t rha

)nv operated its plants durrng the lockdown period, following safety measures as per the guidelines issued by the Ministry of Home Affairs Thus, the impact of19 on the Company for the half year ended 30 september 2020 is minimal. The company has considered the possible effects that may result from the

30, 2020

c on the carrying amounts of recervables, lnventories and other financial assets, considering the available internal and external information up to the date ofofthese financial statements' Based on the nature ofthese assets, the company expects to recover the carrying amount of these assets as on september

4 Recognition of the company's share of profit/loss in its Joint Ventures:
a Asthecompanyhasfullyprovidedthevalueof investmentinFACT-RcFBuildingProductsLimited,thecompanyhasnotrecognisedshareof itslossesjnFACT-
RCF Building Products Limited for the half year ended 30 September, 2020.
b Consideringthesizeofthejointventure,theprofit/lossgeneratedbyKeralaEnvirolnfrastructureLimitedisnotmaterial 

incomparisonwiththefinancial resultsofthe company Hence the result of operation of the joint venture for the period ended september 30,7o2o is considered as Nil.
5 The land held by the company also includes lease hold land of 143.22 acres with value Rs.Nil, under lease from Government of Kerala (GoK). During the year 201.9

13:jT:":::.t::::':,i:l,':^'j::j:1,"*j^'approvedbvthe Glvlnlentorrndia,attherateorRs.lCroreperacrerorl50Acres(inrieuorrreehotdright
over 743'22 acres of land); and remaining 331.79 acres at the rate of Rs.2 4758 Crore per acre as assessed by the District Collector Accordingly, the Government ofKeralahasaccordedfreeholdrighttotheCompanyoverthesaidT43.2lacresofland,videG.o.(Ms) No.gg/zotg/rDdatedl3-11-2019 pendingissueofthetitle
deed and other formalities in connection with the conversion, the company has not changed the classification of the said 143.22 acres of land.

6 Thecompanyhastakenonleaselandfromcochin'ortrrustforthepurposeofstorage,handlingof 
rawmaterialsandforsettingupadockforbargeoperations

The lease agreement and terms and conditions have not been finalized and pending execution. ln the absence of agreed tenure and other terms, the recognition ofrtght of use as asset, lease as liability and consequential charge towards depreciation & interest expense has not been done Hence, the company continues thepractice as in the earlier years and made disclosures accordingly.

7 Thefiguresforthecorrespondingpreviousperiodshavebeenregrouped/reclassified,whereverfoundnecessary,toconformtocurrentperiodpresentation

Director
dl6-

Chairman And

ls.in L;
A5 0n

30.09.2020
A} UII

30.06.2020 30.09.2019 30.os-2070
A5 Un

30.09.2019 31.03.2020
a, herilllser
b)Petrochemical
c) Others

23085:

595:

50421

230141

85.6(

29721

157"581

556r

2796"

23085:

595:

50421

157581

556r

2296:,

227731

654:

2905t

. SEGMENT LIABILITIES

a, FerIItser 202001 207S5' 14709
b)Petrochemical 62 534r 461 62 467. 506c, urners ll +o )n) 702gt 4081r 1028r 1298

Tc.SEGMENT CAPITAL EMptoyEO (SEGMENT ASSETS _ SEGMENT UAStLtTtES)
drrcrLIt5er 2Ag4 22SA 1049: 2AB4 1049

532r 3271 q5! 532r 95 747L' Vtners 961( 948r 7267t 961 I 12671 L5071

24



THE FERTITISERS AND CHEMICATS TRAVANCORE LIMITED
REGISTERED OFFICE:EtOOR, UDYOGAMANDAL, KOCHI.

STANDALONE CASH FTOW STATEMENT FOR THE HALF YEAR ENDED 3OTH

SEPTEMBER 2O2O
Rs in Lakh

Cash flow From Operating Acivities

Net Profit / (Loss) before Tax
Adjustments for:

Depreciation / lmpairment loss on Assets
Exceptional items

Profit / Loss on Sale of Asset
lnlerest lncome

Dividend lncome
lnterest and Finance Charges
Provision for Employee benefit expenses
Provision for bad / Doubtful Debts

Provision for Obsolescence
Amount written back off deferred Government Grants
Adjustmentfor Non cash items

Operating Profit before Workrng Capital Changes

Adjustment for :

lnventories
Trade Recervables

Loans

Olher Current Assets
Trade Payables

Other liabilities

Provisions

Cash Generation from Operation

Direct Tax Paid

Net Cash from Operating Activities

Cash Flow From lnvesting Activities

Deletion/(Addition) to Property, plant & equipment
Deletion/(Addition) to Capital Work-in-Progress
(lnvestment in )^/vithdrawal of Bank deposits
lnterest Received

Change in Retained Earnings (Prior Period adj)

Change in other Comprehensive lncome
Dividend Received

Net Cash from investing Activities

Cash Flow from Financing Activities

Net Proceeds /Repayment of Working capital
facilities and short term loans

lnterest Paid

Net Cash from Financing Activities

Net increase in cash and Cash Equivalent (A+B+C)

Cash and Cash Equivalent as at '1 st April (Opening Balance)

Cash and Cash Equivalent as at 30th September(Closing Balance)

Closing Cash and Cash Equivalents
Represented By:
Cash on hand

Balances with banks

Cheques, drafts on hand

-7398
0

894

0
-1 95

0
1397 1

0
78
-1

10195
14123

15
1 9763

-22140
-24330

-599
0
0

195
0

0

Figures of the previous year have been regrouped/rearranged wherever necessary to make it comparable to the current year
presentation

655 1

oon

0

0

-14
2202

-J I

236
725

-l



THE FERTILISERS AND CHEMICALS TRAVANCORE TIMITED

REGISTERED OFFICE:EtOOR, UDYOGAMANDAT, KOCHt.

CIN : 124129K11943GO1000371

Website : http://www.fact.co.in

Statement of Assets and Liabilities(Standalone) as at 30th 2020

Particulars atAS

30.09.2020
As at

31.03.2020
Unaudited Audited

ASSETS
NON CURRENT ASSETS
Property, Plant and Equipment
Capital Work in Progress
lntangible Assets
lnvestment Property
Financial Assets
(i) lnvestments
(ii) Trade Receivables
(iii) Loans
(iv) Other Financial Assets
Other Non Current Assets

CURRENT ASSETS
Inventories
Financial Assets
(r) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Other Bank Balances
(iv) Loans
(v) Other Financial Assets
Current Tax Assets
Other current Assets

Assets held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Other Equity

LIABILITIES
NON CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities
Provisions
Other Non Current Liabilities

CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(li) Trade Payables
(iii) Other Financial Liabilities
Other Current Liabilities
Provisions

TOTAL EQUITY AND LIABILITIES

h

c

d

B

1

2

I

b

b

c

a

b

28884
4164

95
U

7791
0

946
2672

108

29803
3899

111
v

7812
0

946
481 9

712
44669 11481

32244

56861
11784
91252

49
17662

1449
3541 9

56327

39016
4870

61 845
46

19'185
1005

30827
24672A 213121

0 0

291 389 261232

64707
-107321

64707
-1 1 3850

-42614 -49143

90564

0
19201

660

90564
0
0

19232
692

110425 1 1 0488

0
32215

184382
4811
2170

21141
171269

2836
2170

7024

223578 1 99887
291 389 261232



K UT]IIMIIGHAIATilI AIYTB &GO.

No.47136478, First Floor 
I

Tel . (0484) 2396511
BLUEBIRDTOWERS

Providence Road, Ernakulam
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of The Fertilisers and Chemicals Travancore Limited ("the Company") Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

Review Report to

The Board of Directors

The Fertilisers and Chemicals Travancore Limited

l. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of

The Fertilisers and Chemicals Travancore Limited ("the Parent Company") and its share of

Net Profit / (Loss) after tax and total comprehensive Income / (Loss) of its jointly controlled

entities (the company and its joint operations / controlled together referred to as "Group") for the

quarter and half year ended 30th September, 2020 ("the Consolidated Statement") attached

herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended(the "Listing Regulations").

The preparation of this consolidated statement in accordance with the recognition and

measurement principles laid down in tndian Accounting Standard 34, ('Ind AS 34') "Interim

Financial Reportine" prescribed under Section 133 of the Companies Act,2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with the Listing Regulations read with the relevant circulars issued by

SEBI, is the responsibility of the Parent Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

2.
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3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the

Independent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analyical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with the Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be

identified in an Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance

dated 29 March, 2019 issued by the SEBI

Obligations and Disclosure Requirements)

applicable.

with the Circular No. CIR/CFD/CMDIl44l20l9,

under Regulation 33 (8) of the SEBI (Listing

Regulations, 2015, as amended, to the extent

4. The company does not have the required number of Independent Directors on its Board due to

vacancy arising out of end of term of the existing independent directors, from June 2019

onwards, and consequently, the Audit Committee, the Stakeholders Relationship Committee and

Nomination and Remuneration Committee are not comprised of Independent Directors in

compliance with relevant Regulations of SEBI Listing Obligation and Disclosure Requirements

(LODR) Regulations, 201 5.

The accompanying consolidated statement does not include interim financial results and other

financial information during the period from April 1,2020 to September 30, 2020 in respect of

two joint ventures viz FACT - RCF Building Products Limited and Kerala Enviro Infrastructure

Limited due to the reasons stated in Note No 4.

According to the information and explanations given to us by the Management, these interim

financial statements/information / results of the above said joint ventures are not material to the

Group. Hence the results of operations during the half year ended September 30, 2020 is

considered as NIL for the purpose of consolidation.

5.



6. Going Concern

The company has accumulated losses of Rs. 1073,21 lakhs with a negative net worth of

Rs.426,14 lakhs as on September 30, 2020. However, the company has reported a total

comprehensive income of Rs.65,30 lakhs for the Half year ended September 30, 2020 and

Rs.980,85 lakhs for the previous year ended March 31,2020. The cash and cash equivalents

(including other bank balances and bank fixed deposits) and the net current assets as at

September 30, 2020 is Rs.1057,08 lakhs and Rs.231,42 lakhs respectively. These conditions

indicate that there is no material uncertainty which may cast significant doubt as to Company's

ability to continue as a going concern. Accordingly, this financial statement has been prepared on

going concern basis.

Our conclusion is not modified in respect of this matter.

Emphasis of Matters

We draw attention to the following notes of the consolidated statement;

i. Note No. 3, which describes the impact of COVID - 19 pandemic on the business

operations and financial position of the company.

ii. Note No. 6 regarding noncompliance of Ind AS 116 on 'Leases' in the absence of agreed

tenure and other terms of lease in writing, continuing the practice as in earlier years.

Our conclusion is not modified in respect of these matters.

Basis for Oualified conclusion

i. As explained in note number 5 of the statement regarding sale of land and conversion of

Ieasehold land into freehold land to the Company by Government of Kerala (GoK) during

the financial year 2019-2020, though GoK has accorded freehold right to the Company over

143.22 acres of land vide G. O. (Ms) No. 99l20l9llD dated l3-l I -2019, the Company is yet

to receive freehold title deed. According to the Company, the fair value of the non-monetary

asset of freehold title of the land converted as required under Ind AS l6 -'Property Plant

and Equipment' and the consequent revenue, cannot be recognised at this stage, as it is not

quantified. In view of this, we are unable to comment on the compliance of the said Ind AS

, and the impact thereof on the financial statements.

Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above with

the exception of the matters described in the preceding paragraph 8, and based on the

consideration of the results of the joinily controlled entities submitted by their management

referred to in paragraph 5 above,

the accompanying consolidated

nothing ha"-s.f,:mle{ur attention that causes us to believe that

7.

8.

9.



Accounting Standards specified under Section 133 of the Companies Act,2013, as amended,

read with relevant rules made thereunder and other recognized accounting principles and

policies, has not disclosed the information required to be disclosed in terms of the Listing

Regulations read with relevant circulars issued by SEBI,, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

10. Other Matter

The comparative unaudited consolidated financial results of the Company for the quarter ended

30th June 2020, quafter and half year ended 30'h September, 20lg included in this statement had

been reviewed by B S J & Associates, Chartered Accountants.Their reports dated l8th August,

2020 and l4th November 2019 expressed an unmodified conclusion on those unaudited

consolidated financial results. The comparative audited consolidated financial results of the

Company for the year ended March 31,2020 included in this statement had been audited by

Babu A Kallivayalil & Co, Chartered Accountants. Their report dated 25th June 2020 expressed

qualified opinion on those audited consolidated financial results as stated in paragraph 9 above.

For K Venkatachalam Aiyer & Co

Chartered Accountants

FRN: 00461 0S

Membership No - 207560

UDIN : 20207 560AAAADI I 845

Place: Kochi

Date: 06-l I -2020



THE FERTITISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANoAL, KOCHI.

CIN : t24129K11943GO1000371

Website: http://www.fact.co.in
CON5OLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENOED AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

Rs in Lakh

Particulars
For the quarter ended

Previous year

For the period ended ended

t.

il.

il.

vil

vilt.

xil

xilt

XIV

IX

X

XI

XV

XVI

XV

XV

Revenue from operations

Other income

Total revenue (l+ll)

Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,work-
in-progress and stock-in-trade

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortization expense

(g) Other expenses

Total expenses

Profit / (Loss) before exceptional and tax (lll-lV)

Exceptional items

Profit/(Loss) before tax (V+Vl)

Tax expense

(1) Current tax

(2) I)eferred tax

Proflt /(Loss) for the period from continuing
Operations (Vll-Vlll)

Profit /(Loss) for the period from discontinuing
Ope rations

Tax Expenses of discontinued Operations

Profit /(Loss) for the period from dlscontinued
Operations after Tax

Profit /(Loss) for the period (lX+Xll)

Other comprehensive lncome

i ltems that will not be reclassified to Profit & Loss

i Remeasurement of defined benefit plan

Total comprehenslve lncome for the period
(Xlll+XlV) (Comprising of profit (Loss) and Other
Comprehensive lncome for the period)
Reserves excluding Revaluation Reserves as per

balance sheet of Previous Accounting Year

Paid-up Equity Share Capital (Face Value of the
Share is Rs 10 per Share)

Earnings per equity share of Rs 10 each (not
Annua lised )

(1) Basic -Rs

(2) Diluted -Rs

30.09.2020 30.05.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

704682

1363

55 180 93093

4t9
159862

2732

L28273

1004

27699L

3151L370

105045 56550 93512 L62594 t292r7 280L42

34434

10654

1493 1

6084

6133

493

25009

41191

6283

L3322

5359

6920

449

19362

61064

15696

L7824

1 2083

L2202

990

36 184

1 45LO

6437

-2928

11431

1397 1

894

3 2300

752367

72L4

860

23302

28929

t793

65342

26630

5043

2893

5999

6069

497

7tL75

97738

8307

58305

-7755

92886

626

155043

6551

135515

-7398

279807

33s

97217
8307 -1755 626 5551 -7398 55297

8307 -L756 526 5551 7398 97552

8307

-2L

0

8285

64707

L28
L.28

-7756

0

0

-1755

0

64707

lo 27)

(0.27)

626

-13

0

i5

49L

64707

010
0L0

5551

-2L

0

64707

1.01

101

5s30

-7398

0

-73

-747L

64707

(1.14)

(1.14)

97552

905

-373

98085

-113850

64707

15 08

1.5 08



THE FERTILISERS AND CHEM!CALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CONSOLIDATED UNAUDITED FINANCIAL RESUTTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAP]TAL EMPTOYED

FOR THE QUARTER ENDED AND HAIF YEAR ENDED 3OTH SEPTEMBER 2O2O

For the period

ended

Profit (+) / Loss (-l before tax and Finance cost

her un-allocable expenditure-net of un-allocable income

c)Unallocated:-

lnterest lncome

otal Profit/(Loss) Before Tax

(Rs.in Le

PARTICUI-ARS

For the Quarter ended For the period ended

30.09.2020 30.05.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

l.Sesment Revenue

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a) Fertiliser:- 10384( 56111 92561 1s996! t2ato2ll 27674i

b )Petrochem ica l:- 5(

clUnallocated:- 33; 45 96r 79( L47t 335:

.ess: lnter SePment Revenue L6 42! 211 59: 56: 1385

iross sales/lncome from ODerations 104011 5614! 9332! 15015r L2902" 278778

l.Seement Results

alFertiliser:- L28 584t 8471 1873! 891! 3447C

b )Petrochemica l:- t7( -231 -87( -253t-1o4;, -81:

52 -11! -7t 93094t2 -29'.

lotal 1311! 4671 8L2-, L7781 780! L250Zt

.ess

.Finance cost 6921 L220t 24929L?971

69: 761 761 1/16' t431 -91

2021 18; 243',. t35t40 191

830; -L751 621 -739{ 9755i
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THE FERTILISERS AND CHEMICALS TRAVANCORE LIMlTED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CIN : 124129K11943GO1000371

CONSOLIDATED UNAUDITED FINANCIAT RESULTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAT EMPLOYED

FOR THE QUARTER ENDED AND HAIF YEAR ENDED 3OTH SEPTEMBER 2O2O

in Lak

CAPITAL EMPLOYED (SEGMENT ASSETS . SEGMENT
L9974

These results have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetings held on 06th November, 2020

The Statutory Auditors of the company have conducted Limited Review of the above flnancial results for the Half year ended September 30,2020

Spread of COVID 19 has affected the economic activity across the Globe, including lndia. However, the Government classified the Fertilizers business of the

as an "Essential Commodity" and granted certain relaxations and guldelines so that productlon and distribution of the same will not be effected The

operated its plants during the lockdown period, following safety measures as per the guidelines issued by the Ministry of Home Affairs. Thus, the impact of

L9 on the Company for the half year ended 30 September 2020 is minimal. The Company has considered the possible effects that may result from the

ic on the carrying amounts of receivables, inventories and other financial assets, considering the available internal and external information up to the date of

proval of these financial statements. Based on the nature of these assets, the company expects to recover the carrying amount of these assets as on September

30,2020.

Recognition of the company's share of profit/loss in its Joint Ventures:

a AsthecompanyhasfullyprovidedthevalueofinvestmentinFACT-RCFBuildingProductsLimited,thecompanyhasnotrecognisedshareofitslossesinFACT-
RCF Building Products Limited for the half year ended 30 September, 2020

b Considering the size of the joint venture, the profit/loss generated by Kerala Enviro lnfrastructure Limited is not material in comparison with the financial results of

thecompany. HencetheresultofoperationofthejointventurefortheperiodendedSeptember30,2020isconsideredasNil.

5 Thelandheldbythecompanyalsoincludesleaseholdlandof l43.22acreswithvalueRsNil,underleasefromGovernmentof Kerala(GoK).Duringtheyear2019-

20,thecompanyhassold48lTgacresof Landasapprovedbythe Governmentof lndia,attherateof Rs.lCroreperacreforl50Acres(inlieuoffreeholdright
ove( L43.22 acres of land); and remaining 331.79 acres at the rate of Rs.2,4758 Crore per acre as assessed by the District Collector. Accordingly, the Government of

alahasaccordedfreeholdrighttotheCompanyoverthesaidL43.22acresof land,videGO.(Ms) No 99/2019/1Ddated13-11-2019.Pendingissueofthetitle

and other formalities in connection with the conversion, the company has not changed the classification of the said 143.22 acres of land

The company has taken on lease land from Cochin Port Trust for the purpose of storage, handling of raw materials and for setting up a dock for barge operations

lease agreement and terms and conditions have not been flnalized and pending execution. ln the absence of agreed tenure and other terms, the recognltion of

t of use as asset, lease as liability and consequential charge towards depreciation & interest expense has not been done. Hence, the Company continues the

as in the earlier years and made disclosures accordingly.

7. The figures for the corresponding previous periods have been regroupedlreclassified, wherever found necessary, to conform to current period presentation

DirectorChairman And



THE FERTIL]SERS AND CHEMICATS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL' KOCHI'

CIN : 124129K11943GO1000371

TF YEAR ENDED 3OTH

Cash flow From Operating Acivities

Net Profit / (Loss) before Tax

Adjustments for:

Depreciation / lmpairment loss on Assets

ExcePtional items

ProFit / Loss on Sale of Asset

lnterest lncome

Dividend lncome

lnterest and Finance Charges

Provision for Employee benelit exPenses

Provision for bad / Doubtful Debts

Provision for Obsolescence

Amount written back otf deferred Government Grants

Adiustment for Non cash items

Remeasurement of delined beneflt plan

Operating Profit before Working Capital Changes

Adjustment for:
lnventories
Trade Receivables

Loans

Other Current Assets

Trade Payables

Other liabilitles

Provisions

Cash Generation from OPeration

Direct Tax Paid

Net Cash from Operating Activities

Cash FIow from lnvesting Activities

Deletion/(Addition) to Property, plant & equipment

Deletion/(Addition) to Capital Work-in-Progress

(lnvestment in )^/vithdrawal of Bank dePosits

lnterest Received

Change in Retained Earnings (Prior Period adi)

Change in other Comprehensive lncome

Dividend Received

Net Cash from investing Activities

Cash Flow from Financing Activities

Net Proceeds /Repayment of Working capital

facilities and short term loans

lnterest Paid

Net Cash from Financing Activities

Net increase in cash and Cash Equivalent (A+B+C)

Cash and Cash Equivalent as at 1 st April (Opening Balance)

Cash and Cash Equivalent as at 3oth September(Closing Balance)

Closing Cash and Cash Equivalents

Represented BY:

Cash on hand

Balances with banks

Cheques, drafts on hand
3

FigureSoltheprevlousyearhaVebeenregroUped/rearrangedWhereverneCessarytomakeitcomparabletothecUrrentyear
presentation



THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CIN : 124129K11943GO1000371

Website: http://www.fact.co.in

Statement of Assets and Liabilities(Consolidated) as at 30th September 2020 (Rs.Lakh)

Particulars
As at

30.09.2020 As at 31.03.2020

Unaudited Audited

ASSETS
NON CURRENT ASSETS
Property, Plant and Equipment
Capital Work in Progress
lntangible Assets
lnvestment Propefty
Joint Venture lnvestments
Financial Assets
(i)
(ii)

lnvestments
Trade Receivables

(iii) Loans
(iv) Other Financial Assets 

I

Other Non Current Assets

CURRENT ASSETS
lnventories
Financial Assets
(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Other Bank Balances 

I

(iv) Loans
(v) Other Financial Assets
Current Tax Assets
Other current Assets

Assets held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Other Equity

LIABILITIES
NON CURRENT LIABILITIES
Financial Liabilities

a

b

(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

Provision's

Other Non Current Liabilities

CURRENT LIABILITIES
Financial Liabilities
(i)
(ii)

Borrowings
Trade Payables

(iii) Other Financial Liabilities

Other Current Liabilities
Provisions

TOTAL EQUITY AND LIABILITIES

28884
4164

95
I

515

7276
0

946
2672

108

29803
3899

111
9

515

7298
0

946
481 I

712

44669 48111

32244

56861
11784
91252

49
17662

1449
3541 I

56327

39016
4870

61 845
46

19185
1 005

30827

24672C 213121

0 0

291 389 26',t232

64707
-107321

64707
-1 1 3850

-42614 -49143

90564
0

0

19201
660

90564
0
0

19232
692

110428 1 1 0488

0

32215
184382

4811
2170

2470
21141

17 1269
2836
2170

223578 1 99887

291 389 261232


