
 
 
 

Bid-Security Declaration 
 
 
 To 
  
Deputy General Manager (Materials) 
Materials Department 
FACT Ltd. 
Udyogmandal – 683501, Kochi 
 
Reference:  (1) Enquiry No.__________________of FACT. 

(2) Our Bid No. _________________ dt.   
 

1/We , .……………………………. irrevocably  declare as under: 
 
 
I/We understand that, as per Clause ……….of Tender/bid conditions, bids must be supported 
by a Bid Security Declaration in lieu of Earnest Money Deposit. 
 
I/We hereby accept that I/We may be disqualified from bidding for any contract with you for 
a period of Three years from the date of disqualification as may be notified by you (without 
prejudice to FACT’s  rights to claim damages or any other legal recourse ) if,  
 

1) I am /We are in a breach of any of the obligations under the bid conditions,  
2) I/We have withdrawn or unilaterally modified/amended/revised, my/our Bid during 

the bid validity period specified in the form of Bid or extended period, if any. 

3) On acceptance of our bid by FACT, I/we failed to deposit the prescribed Security 
Deposit or fails to execute the agreement or fails to commence the execution of the 
work in accordance with the terms and conditions and within the specified time. 

 
Signature:  
 
Name & designation of the authorized person signing the Bid-Securing Declaration Form: 
 
 
 
Duly authorized to sign the bid for and on behalf of: _______________________ (complete 
name of Bidder) 
 
Dated on ____________ day of ________________ month, _______ year. 
 
 
(Note: In case of a Joint Venture, the Bid Security Declaration must be in the name of all 
partners to the Joint Venture that submits the bid).  


